Key Changes in Export Projections
Fiscal 2003 to 2004
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FY 2002 For. Proj. Cho Main Reasons
Wheat/flour ($Bils +) volume offsets (-) price

Soybeans ($Bils 5.468 65 -) volume/price

Broiler Meat ($Bils 1.546 _ no further disease outbreaks
Cotton ($Bils 2.052 reduced global stocks

Wheat (mmt 25.353 Ukraine/Rus/EU comp./US crop
46.913| 41.0] 460  +50|  China comp./US crop

Fiscal 2004 country forecasts will not be available until November 2003.



